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Presentation Overview
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Annual Inflation and Expectations
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External Balance
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External Financing
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as of Dec. 29, 2006 - $60,845 million
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Public Finance
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Macro Framework for 2007

5%GNP Growth (Annual average)

~ 45.0%Net Public Debt / GNP

0.2%Public Sector Borrowing Requirement /GNP

6.5%Primary Surplus / GNP

~ 7.5%Current Account / GNP

4% (+/- 2% uncertainty band)Inflation (CPI – end year)

~ $ 5,550GNP per Capita



(Billion TRY) 2005 2006 2007
(Realization) (Provisional) (Program)

I-TOTAL DEBT SERVICE 188,6 170,8 166,5
Domestic Debt Service 167,4 145,4 140,3
External Debt Service 21,1 25,4 26,2

II-FINANCING 188,6 170,8 166,5
Non - Debt Creating Resources 36,3 49,6 41,8

Primary Surplus 32,3 38,4 34,3
Other 4,0 11,2 7,5

Total Borrowing 162,0 125,9 122,0
Domestic Borrowing 149,6 111,0 104,2
External Borrowing 12,4 15,0 17,8

Use of Cash Account and Valuation -9,7 -4,8 2,7

TOTAL DOMESTIC ROLL-OVER RATIO 89,4% 76,3% 74,2%

Treasury’s Financing Program


