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PERCENTANGE OF DOMESTÜC DEBT MATURING
WITHIN 12 MONTHS (1)

(1) Provisional

(1) Provisional

(2) Include short term debt maturing within 12 months and floating rate debt.

INTEREST RATE RE-FIXING WITHIN 12 MONTHS
(PERCENTAGE OF YTL DEBT) (1) (2)
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ANNUAL COMPOUND REAL INTEREST OF DOMESTIC DEBT STOCK  (1)

(1) Provisional.

(2) Data is from the ÒSurvey of Expectations of Annual CPI by the end of next 12 monthsÒ conducted by Central Bank.

(%)

Total Domestic Debt Stock

Public

YTL

Fix den / Ündexed

Market

YTL

FX Den. / Indexed

Inflation expectation (2)

2005 2006

7.96 7.79 7.64

5.61 6.82 5.57

6.35 7.66 6.13

-2.08 -3.66 -2.49

9.02 8.17 8.38

10.55 9.89 10.17

2.24 -0.68 -5.35

5.80 7.11 6.14

2007
2008

Jan

8.37 8.91 9.66 9.41 8.42 8.78 5.89 6.71 6.82 6.34

6.95 7.60 8.12 8.18 7.37 8.24 4.53 5.46 5.31 4.80

7.38 7.97 7.85 8.30 8.12 8.84 4.83 4.55 4.84 4.10

0.71 2.31 11.58 6.59 -2.87 0.11 0.26 19.13 12.54 14.57

8.88 9.37 10.20 9.84 8.79 8.97 6.37 7.16 7.35 6.87

10.61 10.36 10.36 10.31 9.54 9.62 6.86 6.85 6.92 5.67

-4.48 1.21 8.92 6.16 0.80 2.05 0.58 10.88 12.39 19.42

6.01 5.99 6.29 7.04 7.88 8.71 8.61 8.72 8.50 8.73

Feb Mar Apr May Jun July Aug OctSep
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TIME TO MATURITY OF CENTRAL GOVERNMENT EXTERNAL DEBT STOCK (1) (2)

(1) As of October 31, 2008, provisional.

(2) Time to maturity is calculated considering every creditÕs last principal payment date.

The average time to maturity is calculated considering every creditÕs principal payment dates.

Debt By Maturity

Short Term (less than 1 year)

Medium Term (1 - 5 year)

Long Term (greater than 5 year)

Debt By Lender

Loan

Multilateral Agencies

       (o/w IMF)

Bilateral Lenders

Commecial Banks

Bond Issues

Debt By Currencey

USD

JPY

EUR

SDR

Others

2007

Avg. Time to
Maturity

Time to
Maturity

Million US $ %

Stock

Year Year

October 2008

Avg. Time to
Maturity

Time to
Maturity

Million US $ %

Stock

Year Year

NOVEMBER 2008 UNDERSECRETARIAT OF TREASURY

67,120 100 9.3 7.7 68,132 100 9.6 8.0

0 0 0 0 0 0 0 0

1,621 2 2.2 0.9 772 1.1 2.1 0.7

65,500 98 9.5 7.9 67,361 98.9 9.7 8.1

67,120 100 9.3 7.7 68,132 100 9.6 8.0

28,377 42 8.6 4.9 29,516 43.3 8.5 4.8

17,280 26 7.9 4.6 18,452 27.1 7.3 4.4

7,144 11 3.9 1.6 8,641 46.8 3.4 1.7

4,932 7 14.9 7.6 5,009 7.4 15.6 8.2

6,164 9 5.8 3.8 6,054 8.9 6.4 3.6

38,744 58 9.8 9.8 38,617 56.7 10.4 10.4

67,120 100 9.3 7.7 68,132 100 9.6 8.0

37,186 55 10.4 9.4 38,284 56.2 10.9 10.0

2,319 3 15.1 8.4 2,789 4.1 15.9 8.2

19,965 30 8.6 6.8 17,856 26.2 8.7 6.7

7,150 11 3.9 1.6 8,647 12.7 3.4 1.7

501 1 11.2 5.3 556 0.8 11.6 5.2
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(1) As the TreasuryÕs obligations to the IMF is included in the liability side of the Monetary Survey table and Gross External Debt Stock, this
amount is subtracted from CBTÕ s liabilities in order to avoid double counting.

(2) Central BankÕs Banking Survey data, that is not published anymore, is used for the period before 2005. After 2005, Monetary Survey data is
used as a net foreign assets of monetary sector.

(1) Consolidated nominal debt stock defined in European System of Accounts 95 (ESA 95) deficit and debt manual.
(2) Unconsolidated gross debt of General Government
(3) Adjustment Items:  For Central Government:  - nominal adjustment of zero coupon securities and valuation of inflation indexed bonds. - the stock of circulating

coins issued by Treasury  - securities held by central government institutions.
For Other Public Institutions: securities held by other public institutions

(4) Provisional

TURKEYÕS NET EXTERNAL DEBT STOCK

GENERAL GOVERNMENT NOMINAL DEBT STOCK (1) DEFINED BY EUROPEAN UNION STANDARTS

A- GENERAL GOVERNMENT DEBT STOCK (2)

Central Government

Other Public Institutions

B- DOMESTIC DEBT STOCK

Central Government

Other Public Institutions

C- EXTERNAL DEBT STOCK

Central Government

Other Public Institutions

D- ADJUSTMENT ITEMS (3)

Central Government

Other Public Institutions

GENERAL GOVERNMENT NOMINAL DEBT STOCK (A+D)

GDP

GENERAL GOVERNMENT NOMINAL DEBT STOCK / GDP (%)

2003 2004 2005(Million YTL)

287,361 320,927 335,889 348,653 336,669 356,912 352,523

282,807 316,528 331,520 345,050 333,485 353,046 348,186

4,554 4,398 4,369 3,604 3,184 3,866 4,337

196,407 226,826 247,435 253,284 256,599 268,023 262,729

194,387 224,483 244,782 251,470 255,310 266,477 261,000

2,021 2,344 2,654 1,814 1,289 1,546 1,729

90,954 94,100 88,454 95,370 80,070 88,889 89,794

88,420 92,046 86,738 93,580 78,175 86,569 87,186

2,534 2,055 1,716 1,790 1,895 2,320 2,608

18,939 10,264 3,539 827 -4,198 -3,461 -2,826

28,214 24,731 22,234 24,292 27,800 29,945 30,308

-9,275 -14,466 -18,695 -23,465 -31,998 -33,406 -33,134

GENERAL GOVERNMENT NOMINAL DEBT STOCK DEFINED BY EU STANDARTS

2006 2007 (4) 2008 Q2 (4)

306,301 331,191 339,428 349,481 332,471 353,451 349,697

454,781 559,033 648,932 758,391 856,387 .. ..

67.4 59.2 52.3 46.1 38.8 .. ..

Total Public Sector Net Debt  (I - II - III - IV)

I. Total Public Sector Debt  (Gross)

A. Domestic Debt

Central Government

Rest of the Public Sector

B. External Debt

Central Government

Rest of the Public Sector

II. Central Bank Net  Asset

Net Foreign Asset

Other Asset and Obligations (Net)

III. Public Sector Deposits

Central Government

Rest of the Public Sector

IV. Unemployment Insurance Fund Net

Net External Debt Stock

Net Domestic Debt Stock

Public Net Debt Stock / GDP (%)

GDP

(Million YTL) 2003 2004 2005 2006 2007 2008 Q2 (1)

PUBLIC NET DEBT STOCK

(1)  Provisional

I. Gross External Debt, Excluding Banking Sector ( A - a - b)

A. Gross External Debt

a. CBT (–)

b. Banks (–)

II. Banking Sector Net Foreign Assets (2)

A. Monetary Survey (1)

B. Investment and Development Banks

III. Net External Debt Stock (I - II)

Net External Debt Stock / GDP (%)

GDP

2003 2004 2005(Million US Dollar) 2006

106,195 118,282 122,799 147,278 183,392 195,835 212,767

144,158 160,635 168,431 205,156 247,120 263,131 284,403

24,373 21,410 15,425 15,678 15,801 16,590 16,204

13,590 20,943 30,206 42,201 47,927 50,706 55,432

9,918 15,628 24,508 39,411 50,014 51,313 50,517

11,078 17,097 25,906 41,063 53,106 54,665 54,317

-1,161 -1,469 -1,398 -1,652 -3,092 -3,352 -3,800

96,277 102,655 98,292 107,867 133,377 144,522 162,250

31.6 26.3 20.4 20.5 20.2 .. ..

304,901 390,387 481,497 526,429 658,786 .. ..

2007 2008 Q22008 Q1

2008 Q1 (1)

2008 Q1 (4)

250,593 274,161 269,739 257,917 248,334 246,732 235,018

297,300 332,589 350,752 365,561 355,387 375,461 371,061

201,722 234,677 259,757 268,237 273,217 284,519 279,314

194,387 224,483 244,782 251,470 255,310 266,477 261,000

7,335 10,194 14,976 16,767 17,907 18,041 18,314

95,578 97,911 90,995 97,324 82,170 90,942 91,747

88,420 92,046 86,738 93,580 78,175 86,571 87,189

7,158 5,866 4,257 3,744 3,995 4,371 4,559

24,733 27,891 30,793 45,685 41,769 49,986 49,345

17,262 23,048 49,480 67,136 70,977 81,293 77,570

7,471 4,843 -18,687 -21,451 -29,208 -31,307 -28,224

13,045 17,219 32,191 38,211 34,578 45,980 53,265

4,800 7,918 18,701 24,745 20,712 24,967 29,680

8,244 9,301 13,490 13,466 13,867 21,013 23,585

8,929 13,317 18,029 23,748 30,705 32,763 33,433

78,316 74,864 41,515 30,188 11,193 9,648 14,177

172,277 199,298 228,224 227,729 237,141 237,083 220,840

55.1 49.0 41.6 34.0 29.1 .. ..

454,781 559,033 648,932 758,391 853,636 .. ..
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(1) Represents Public Banks.

(2) Represents SOEs, Istanbul Gas Distribution Company (IGDAS), IzmÝt Gas Distribution Company (IZGAZ) and Istanbul Olympic Games

     Preperation & Organizing Board.

(3) Represents Turkey Industrial Development Bank (TSKB).

TIME TO MATURITY OF TREASURY GUARANTEED STOCK (1)

Public

General Government

Local Administrations

Funds

Financial Institutions

Public Banks

Non Financial Institutions

     SOEÕs

     Other

Private

Financial Institutions

Banks

Non Financial Institutions

Companies

Total

Avg.  Time to
Maturity

Time to
Maturity

2008 Q1

Time to
Maturity

2008 Q2

Avg.  Time to
Maturity

(Year)

(1) Provisional.
(2) No new time to maturity and average time to maturity data has been announced due to the fact that treasury guaranteed

debt data for the third quarter of year is always released by end of December.

9.0 4.5 8.9 5.0

8.6 4.5 8.6 4.7

9.6 4.9 9.3 5.2

4.1 2.6 3.7 2.4

11.4 6.1 10.5 7.5

11.4 6.1 10.5 7.5

9.0 4.2 8.9 4.1

9.2 4.3 9.1 4.2

3.0 1.5 2.6 1.3

8.5 4.9 8.6 5.3

9.3 5.3 9.3 5.7

9.3 5.3 9.3 5.7

3.8 2.3 3.5 2.0

3.8 2.3 3.5 2.0

8.8 4.7 8.7 5.1

TREASURY GUARANTEES

TREASURY GUARANTEED EXTERNAL DEBT STOCK

BY BORROWER

Central Government

Local Administrations

Funds

Financial Institutions (1)

Non - Financial Institutions (2)

Private Sector Financial Institutions (3)

Private Sector Non-Financial Institutions

INTEREST RATE COMPOSITION

Fixed

Floating

Combined

CURRENCY COMPOSITION

USD

JPY

EUR

OTHERS

2002(Million US Dollar)

6,280 5,843 5,307 4,381 4,298 4,764 5,132

25 15 5 0 0 0 0

1,421 1,250 1,087 833 771 755 814

621 534 418 318 247 186 183

439 413 306 186 79 138 216

3,595 3,282 2,687 1,887 1,180 1,233 1,271

178 348 805 995 1,489 2,043 2,296

0 0 0 161 532 409 351

6,280 5,843 5,307 4,381 4,298 4,764 5,132

2,075 1,988 1,879 1,531 1,306 1,345 1,485

4,062 3,720 3,310 2,769 2,901 3,231 3,405

143 135 118 81 91 187 242

6,280 5,843 5,307 4,381 4,298 4,764 5,132

4,248 3,680 3,135 2,575 2,243 2,119 2,056

561 453 273 186 121 89 85

1,167 1,462 1,713 1,492 1,845 2,506 2,948

303 248 186 127 88 50 43

2003 2004 2005 2006 2007 2008 Q2




